
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 
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ANNOUNCEMENT ON THE POLL RESULTS OF
THE 2012 ANNUAL GENERAL MEETING

The board of directors (the “Board”) of Agricultural Bank of China Limited (the “Bank”) hereby 
announces that the 2012 annual general meeting of the Bank (the “AGM”) was held on 18 June 
2013 at International Hall, Level 2, Beijing International Hotel, No.9 Jianguomen Nei Avenue, 
Beijing, PRC.

The total number of issued shares of the Bank as at the date of the AGM was 324,794,117,000 
shares, which was the total number of shares entitling the holders to attend and vote for, against 
or abstained any of the resolution proposed at the AGM. There were no restrictions on any 
shareholders casting votes on any of the proposed resolution at the AGM. 48 shareholders and 
authorised proxies holding an aggregate of 287,206,522,805 shares, representing 88.427255% of the 
total voting shares of the Bank were present at the AGM, details of which are set out below:

Total number of shareholders and authorised proxies present at the AGM 48

 Total number of A share holders present at the AGM 29

 Total number of H share holders present at the AGM 19

Total number of voting shares present at the AGM 287,206,522,805

 Total number of voting shares held by A share holders 270,145,052,182

 Total number of voting shares held by H share holders 17,061,470,623

Percentage of voting shares present at the AGM in the total voting shares 88.427255%

 Percentage of voting shares held by A share holders in total voting shares 83.174244%

 Percentage of voting shares held by H share holders in total voting shares 5.253011%

The AGM was convened by the Board and chaired by Mr. ZHANG Yun, vice chairman of the 
Board. Voting at the AGM was conducted by poll. Computershare Hong Kong Investor Services 
Limited, the Bank’s H share registrar, was appointed by the Bank as the scrutineer for the voting. 
The convening and voting method of the AGM was in compliance with laws and regulations of the 
PRC (including the Company Law of the PRC) and the articles of association of the Bank. 14 of 
the Bank’s 15 directors were present at the AGM except for Mr. JIANG Chaoliang, chairman of 
the Board, who was unable to attend the AGM due to the other work arrangement. All of the seven 
supervisors and the company secretary of the Bank were present at the AGM.
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Reference is made to the AGM circular of the Bank dated 3 May 2013 containing details of the 
proposed resolutions tabled at the AGM for shareholders’ consideration and approval. Unless 
otherwise stated, capitalised terms used herein shall have the same meanings as those defi ned in the 
said circular.

POLL RESULTS

The poll results in respect of the resolutions at the AGM were as follows:

Ordinary Resolutions
Number of Votes (%)

For Against Abstained

1. To consider and approve the 2012 
work report of the Board of the Bank

287,184,126,296
(99.992202%)

64,000
(0.000022%)

22,332,509
(0.007776%)

2. To consider and approve the 
2012 work report of the board of 
supervisors of the Bank

287,184,075,296
(99.992184%)

65,000
(0.000023%)

22,382,509
(0.007793%)

3. To consider and approve the fi nal 
fi nancial accounts of the Bank for 
2012

287,184,075,296
(99.992184%)

64,000
(0.000022%)

22,383,509
(0.007794%)

4. To consider and approve the profi t 
distribution plan of the Bank for 2012

287,194,218,296
(99.995716%)

47,000
(0.000016%)

12,257,509
(0.004268%)

5. To consider and approve the fi xed 
assets investment budget of the Bank 
for 2013

287,191,946,296
(99.994924%)

65,000
(0.000023%)

14,511,509
(0.005053%)

6. To consider and approve the 
appointment of external auditors for 
2013

287,191,959,296
(99.994929%)

103,000
(0.000036%)

14,460,509
(0.005035%)

7. To consider and approve the 
adjustment to the Board’s authority 
to approve investment in bonds of 
certain clients

287,154,276,296
(99.981809%)

69,000
(0.000024%)

52,177,509
(0.018167%)

The ordinary resolutions above were duly passed as more than 50% of the votes were cast in 
favour of each resolution by the shareholders and authorised proxies present at the AGM.

Special Resolution
Number of Votes (%)

For Against Abstained

8. To consider and approve the issuance 
of eligible capital instruments with 
write-down feature

287,154,276,196 
(99.981809%)

69,000 
(0.000024%)

52,177,609 
(0.018167%)

The special resolution above was duly passed as more than 2/3 of the votes were cast in favour of 
the resolution by the shareholders and authorised proxies present at the AGM.
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PAYMENT OF CASH DIVIDENDS FOR 2012

The cash dividends for 2012 of the Bank will be paid on or around 22 July 2013 to shareholders 
whose names appear on the Bank’s register of members on 27 June 2013 (the “Record Date”). The 
cash dividends for 2012 will be denominated and announced in Renminbi and shall be Renminbi 
1.565 Yuan per ten shares (tax included). Pursuant to the articles of association of the Bank, 
the dividends deriving from the shares held by the A share holders of the Bank shall be paid in 
Renminbi whereas the dividends deriving from the shares held by H share holders shall be paid 
in Hong Kong Dollars. The exchange rate between Renminbi and Hong Kong Dollars shall be the 
medium exchange rate between Renminbi and Hong Kong Dollars as announced by the People’s 
Bank of China on the date of the AGM, which is 1 Hong Kong Dollar equals to Renminbi 0.79454 
Yuan, and the dividends calculated based upon such exchange rate shall be Hong Kong Dollar 
1.969693 per ten shares.

In order to determine the shareholders who are entitled to receive the cash dividends for 2012, the 
Bank’s register of members will be closed from 22 June 2013 to 27 June 2013 (both days inclusive), 
and no transfer of H shares will be registered during such period. Holders of H shares who wish 
to receive the dividends must lodge the transfer documents and the relevant share certifi cates with 
the Bank’s H share registrar, Computershare Hong Kong Investor Services Limited at Shops 1712–
1716, 17th Floor, Hopewell Center, 183 Queen’s Road East, Wanchai, Hong Kong no later than 
4:30 p.m. on 21 June 2013.

WITHHOLDING OF DIVIDEND TAX FOR OVERSEAS SHAREHOLDERS

Pursuant to the “Notice on Issues Concerning Individual Income Tax Collection and Management 
after the Repeal of Guo Shui Fa [1993] No. 045” (Guo Shui Han [2011] No. 348), the resident 
individuals outside the PRC who are the shareholders of the shares issued by domestic non-
foreign invested enterprises in Hong Kong enjoy preferential tax rate in accordance with the 
tax conventions between Mainland China and the country where the residents reside, and the 
tax arrangements between the Mainland China and Hong Kong (Macau). Resident individuals 
outside the PRC shall personally or through an agent authorised in writing to apply for and fulfi l 
the relevant formalities to enjoy relevant preferential tax treatment. Since the tax rate for such 
dividend is generally 10% as required by relevant tax regulation and arrangements, and there is a 
large number of shareholders, to simplify the collection of tax, the individual shareholders will be 
generally subject to a withholding tax rate of 10% without making any application when domestic 
non-foreign invested enterprise which issue shares in Hong Kong distribute dividends to their 
shareholders. For situations where the tax rate for dividend is not 10%, it shall be subject to the 
following requirements: (1) if an individual who received a dividend is a resident of a country 
where the tax rate for the dividend is lower than 10%, the withholding agent can apply for relevant 
preferential treatment according to the “Notice of the State Administration of Taxation in relation 
to the Administrative Measures on Preferential Treatment Entitled by Non-residents under Tax 
Treaties (Tentative)” (Guo Shui Fa [2009] No.124), and upon the approval of the competent tax 
authority, overpaid taxes will be returned; (2) if an individual who received a dividend is a resident 
of a country where the tax rate for dividend is between 10% to 20%, the withholding agent shall 
withhold the individual’s income tax at the agreed tax rate when distributing dividends, and no 
application should be submitted; (3) if an individual who received a dividend is a resident of a 
country which has not entered into any tax treaty with the PRC or otherwise, the withholding agent 
shall be subject to a withholding tax rate of 20% which shall be applied when distributing the 
dividend.
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Pursuant to the “Notice of the State Administration of Taxation on the Issues Concerning 
Withholding the Enterprises Income Tax on the Dividends Paid by Chinese Resident Enterprises to 
H Share Holders Who Are Overseas Non-resident Enterprises” (Guo Shui Han [2008] No.897) of 
the State Administration of Taxation, the Bank is obliged to withhold and pay enterprise income tax 
at the rate of 10% from dividend paid or payable for H shares when distributing dividend to non-
resident enterprise shareholders of H shares. If any resident enterprise (as defi ned in the Enterprise 
Income Tax Law of the PRC) listed on the Bank’s register of members of H shares, which is duly 
incorporated in the PRC or under the laws of a foreign country (or a region) but with a PRC-based 
de facto management body, does not desire to have the Bank withhold the said 10% enterprise 
income tax, it shall submit to Computershare Hong Kong Investor Services Limited at or before 
4:30 pm on 21 June 2013 a legal opinion, issued by a Mainland China qualifi ed lawyer (inscribed 
with the seal of the applicable law fi rm), that establishes its resident enterprise status. After the legal 
opinion is provided by the resident enterprise shareholders within the stipulated time frame and 
upon the Bank’s confi rmation of such opinion, the Bank will not withhold any enterprise income tax 
when distributing the cash dividends for 2012 to resident enterprise shareholders of H shares listed 
on the Bank’s register of members of H shares on the Record Date.

No tax is payable in Hong Kong in respect of dividends paid by the Bank according to the current 
practice of the Hong Kong Inland Revenue Department.

Shareholders are recommended to consult their tax advisers regarding the PRC, Hong Kong and 
other tax implications arising from their holding and disposal of H shares of the Bank. The Bank 
assumes no liability and will not deal with any dispute over the above said tax withholding triggered 
by failure to submit proof materials within the stipulated time frame.

LAWYERS’ CERTIFICATION

Ms. SU Zheng and Ms. HUANG Xiaoxue, attorneys from King & Wood Mallesons Lawyers, 
witnessed the AGM and issued a legal opinion certifying that the convening, procedures, 
qualifi cations of attendees, qualifi cation of the convener, the voting process and the other relevant 
issues were in compliance with laws and regulations of the PRC, including the Company Law of 
the PRC and the Rules Governing Shareholders’ General Meetings of Listed Companies, and the 
articles of association of the Bank. The poll results of the AGM were lawful and valid.

By Order of the Board
Agricultural Bank of China Limited

LI Zhenjiang
Company Secretary

Beijing, PRC
18 June 2013

As at the date of this notice, our executive directors are Mr. JIANG Chaoliang, Mr. ZHANG Yun, Mr. GUO Haoda and Mr. LOU 

Wenlong; our non-executive directors are Mr. SHEN Bingxi, Mr. LIN Damao, Mr. CHENG Fengchao, Mr. LI Yelin, Mr. XIAO 

Shusheng and Mr. ZHAO Chao; and our independent non-executive directors are Mr. Anthony WU Ting-yuk, Mr. QIU Dong, Mr. 

Frederick MA Si-hang, Mr. WEN Tiejun and Mr. Francis YUEN Tin-fan.


